CHANDIGARH SMART CITY LIMITED
BALANCE SHEET AS AT 31.03.2022

e

CHAMDIEARN

AS AT AS AT AS AT
Particulars Notes 31.03.2022 31.03.2021 01.04 2020
(Rs. In lacs) | (Rs.In lacs) (Rs. In lacs)

ASSETS
Non Current Assets
(a) Property, Plant and Equipment 1(a) 19.00 21.70 10.28
(b} Capital WIP 1(c) 30,944.05 11,991.78 48.67
(c ) Other Intangible Assets 1(b) 0.21 0.32 0.39
(d) Other Non Current Assets

(i) Capital Advance 2 10,154.01 11,286.90 -

(ii) Others 2a 495.63 450.30 211.89
{e ) Deferred Tax Assets (net) - - 0.06
Total Non Current Assets 41,612.90 23,751.00 271.29
Current Assets
(a) Financial Assets

(i) Cash & Cash Equivalents 3 13,265.15 16,709.57 10169.80

(ii) Other Bank Balances 4 13,356.98 17,540.01 33283.82

(iii) Other Financial Assets 5 268.66 205.73 248.61
(b) Current Tax Assets (Net) 6 54.68 244.40 1365.15
{c) Other Current Assets 7 237.96 79.72 -
Total Current Assets 27,183.42 34,779.43 45,067.39
TOTAL ASSETS 68,796.32 58,530.43 45,338.67
EQUITY AND LIABILITIES
Equity

(a) Equity Share Capital g 20,000.00 20,000.00 10.00
{b) Other Equity 9 344.42 215.80 (128.22)

Total Equity 20,344.42 20,215.80 (118.22)
LIABILITIES
Non-Current Liabilities
(a) Financial Liabilties

(i) Other Financial Liabilties 10 377.88 230.21 5.47
(b) Deferred Tax Liability (Net) 0.01 0.37 -
Total Non Current Liabilties 377.89 230.58 5.47
Current Liabilities
{a) Financial Liabilties

(i) Trade Payables 11 5,072.44 3,340.27 303.48]

(i) Other Financial Liabilities 12 1,729.41 107.80 215.52
(b}  Other Current Liabilities 13 41,258.08 34,633.14 44929.54
{c) Short-Term Provisions 14 14.07 2.85 2.88
Total Current Liabilties 48,074.01 38,084.07 45,451.42
TOTAL EQUITY AND LIABILITIES 68,796.32 58,530.43 45,338.67
Significant Accounting Policies and Notes to Accounts 1-23

As per our report of even date annexed

For A.K. Chadda & Co.
Chartered Accountants
FRN: 008683N

Anil Chadda
FCA, Partner
M No. 087312

PLACE : CHANDIGARH
DATE: | & January, 2023

UOIN- 220873512 RaXWwACIETS

For and on behalf of Board of Directors
of Chandigarh Smart City Limited

M\

Anindita Mitra, IAS
Director
DIN: 07858800 -~

Dharam Pal, IAS
Chairman
DIN: 02354549

Shaveta Sharma
Company Secretary

Chief Finance Officer
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CHANDIGARH SMART CITY LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2022 >
Current Year Previous Year
e tictiars Mofes (Rs. In lacs) (Rs. In lacs)
INCOME
Revenue from Operations 15 0.01 0.25
Other Income 16 508.97 363.32
Deferment of grant in aid (in relation to expenditure on 4,303.03 4,440.40
Completed project)
Revenue Grants 500.00 698.48
Total Income 5,312.02 5,502.45
|EXPENSES
Employee Benefits Expense 17 21332 188.03
Depreciation and Amortization Expense I 7.51 3.17
Other Expenses 18 609.89 714.76
Amortization exp (in relation to expenditure on Completed 4,303.03 4,440.40
project)
Total Expenses 5,133.76 5,346.36
Profit/(loss) before exceptional items and tax 178.26 156.09
Exceptional items - =
Profit/(loss) Before Tax 178.26 156.09
Tax Expense:
(1) Current Tax 50.00 -
(2) Earlier Year Tax - -
(3) Deferred Tax (0.36) 0.43
Profit (Loss) after Tax for the period 128,62 155.66
Other Comprehensive Income (OCI)
|items that will not be reclassified to profit or loss
i) Re-measurement gains (losses) on defined benefit plans
Income tax effect on the above = =
(i) Net Gain/(loss) on FVOCI equity instruments -
Income tax effect on the above
Total Other Comprehensive Income/(Loss) = £
Total Comprehensive Income for the year {Comprising
Profit/(Loss) and Other Comprehensive Income for the 128.62 155.66
year)
Earnings per Equity Share:
Basic and Diluted 0.06 0.08
Significant Accounting Policies and Notes to Accounts 1-23

As per our report of even date annexed

For A.K. Chadda & Co.
Chartered Accountants
FRN: D08683N

Anil Chadda
FCA, Partner
M No. 087312

PLACE : CHANDIGARH
DATE: )3 January, 2023

UDIN- 220824812 B G XWCA LTS

For and on behalf of Board of Directors
of Chandigarh Smart City Limited

W

Anindita Mitra, IAS
Director
DIN: 07858800 o

Nalini Mali

Chief Finance Officer

Dharam Pal,
Chairman
DIN: 02354549

SHaAPZ

Shaveta Sharma
Company Secretary
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CHANDIGARH SMART CITY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022 ..ol
Particulars 2021-2022 (Rs.|2020-2021 (Rs.
In lacs) In lacs)
CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) Before Tax 178.26 156.09
Adjustment For:-
Depreciation and Amortization Expenses 7.53 3.17
Operating Profit Before Working Capital Changes 185.77 159.26
Changes in Working Capital
|Decrease/(Increase) in Trade receivable & Other Assets 1,006.12 (10,441.40)
(Decrease)/Increase in Trade Payable & other Liabilities 3,511.01 3,014.39
Cash Generated From Operations 4,702.91 (7,267.75)
Net Cash Generated From Operating Activities (A) 4,702.91 (7,267.75)
Cash Flow From Investing Activities
Purchase of Fixed assets (4.71) (14.54)
(Decrease)/Increase of Investments and Fixed Deposits 4,183.03 15,743.81
(Decrease)/Increase in Grant in Aid due to Interest earned over 1,481.97 1,944.39
Expenditure incurred
Net Cash Flow From Investing Activities (B) 5,660.29 17,673.66
Cash Flow From Financing Activities
Increase in Share Capital - -
Grant in Aid received/(Paid) (13,955.27) (4,090.89)
(Decrease)/Increase in Non Current Financial Liabilities 147.67 224,74
|Net Cash Flow From Financing Activities (C) (13,807.60) (3,866.15)
Net Increase in Cash and Cash Equivalents (A+B+C) (3,444.40) 6,539.76
Cash and Cash Equivalents at beginning of year 16,709.57 10,169.80
Cash and Cash Equivalents at the end of year 13,265.16 16,709.57
Components of cash and cash equivalents:
Cash on Hand
Cheques/ draft on hand -
Balance with Banks
- On Savings Accounts 13,241.52 16,707.19
- On Current Accounts 23.63 2.38
Total Cash and Cash Equivalents (Note 3) 13,265.15 16,709.57

As per our report of even date annexed

For A.K. Chadda & Co.
Chartered Accountants
FRN: 008683N

Anil Chadda
FCA, Partner
M No. 087312

PLACE : CHANDIGARH
DATE: ]3’January, 2023

For and on behalf of Board of Directors
of Chandigarh Smart City Limited

Anindita Mitra, IAS  Dharam Pal, IAS

Director Chairman
DIN: 07858800 DIN: 02354549

BAL

Shaveta Sharma
Company Secretary

Nalini KAalik

Chief Finance Officer
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CHANDIGARH SMART CITY LIMITED e

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2022

CrAMDIBARH

Note 1. Corporate Information
Chandigarh Smart City Ltd is a public company incorporated under the provisions of the Companies Act, 2013 on 26th July’16. The
company is a Special Purpose Vehicle (SPV) incorporated to fulfill “The Smart Cities Mission” of Government of India. In the approach to
the Smart Cities Mission, the objective is to promote cities that provide core infrastructure and give a decent quality of life to its citizens,
a clean and sustainable environment and application of ‘Smart’ Solutions.

Note 2. Summary of Significant Accounting Policies

A

Basis of Preparation of Financial Statements

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) notified under Section 133 of
the Companies Act, 2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and other relevant
provisions of the Act,

The financial statements up to year ended 31st March, 2021 were prepared in accordance with the accounting standards
notified under Companies (Accounting Standard) Rules, 2006 (as amended) and other relevant provisions of the Act.

These financial statements for the year ended 31st March, 2022 are the first financial statements of the Company prepared
under Ind AS. Refer notes to accounts for an explanation of how the transition from previous GAAP to Ind AS has affected the
Company's financial position, financial performance and cash flows.

Use of Estimates

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires
the management of the Company to make estimates and assumptions that affect the reported balances of assets and liabilities,
disclosures relating to contingent liabilities as at the date of the financial statements and the reported amounts of income and
expense for the periods presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the
period in which the estimates are revised and future periods are affected. The management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could differ due to these estimates and
differences between actual results and estimates are recognized in the periods in which the results are known/materialize.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the
carrying amounts of assets and liabilities within the next financial year, is in respect of useful lives of property, plant and
equipment, valuation of deferred tax liabilities and provisions and contingent liabilities.

Employee benefits

Short-term employee benefits:

Employee benefits payable wholly within twelve months of receiving employee services are classified as short-term employee
benefits. These benefits include salaries and wages, bonus and ex gratia. The undiscounted amount of short-term employee
benefits to be paid in exchange for employee services is recognized as an expense as the related service is rendered by
employees:

Post-employment and other long-term employee benefits

The company does not provide and nor expects to provide any post-employment or other long-term employee benefits to
employees.

Taxation

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year,
Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other
comprehensive income or directly in equity, respectively. Income tax expense represents the sum of the tax curréntly payable
and deferred tax.

Revenue Recognition

1. Revenue is recognized on accrual basis of accounting.

2. Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company
and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts
through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.

3. Interest Income received on account of Government Grants for Capital Projects is capitalized and not shown as income.

Property, Plant and Equipment

Property, plant and equipments are divided into Project Assets and Administration & Office Assets in the first year of IND-AS
adoption to reflect the true nature of financial transaction and as a matter of substance, for reporting purpose. The assets
created out of Government Grant Fund for Project Expenses are treated as Project Assets, the com pany has created these assets
to comply with the obligations of the grant and the company has full control over these assets. The depreciation charged on such
assets are reversed, as, there is no intention of the company to earn present or future economic benefits from the asset. The
assets are created to meet the objectives of the company i.e., development of the city. Office Assets are created out of the
Government Grant Fund for A&OE Expenses.
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CHANDIGARH SMART CITY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH,2022 CRANDIGA

Amount spent on various project assets is recognised as follows;

- Projects for which physical progress as well as financial progress are completed, are handed owver to respective local bodies.
The same is written off in statement of profit & loss along with allocated grant fund.

-Projects for which physical progress as well as financial progress are incomplete, are recognised as Capital work in progress.

- Project yet to be handed over to local bodies are recognised in project assets. Subsequent casts are included in the asset
carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the item can be measured reliably.

All other repairs and maintenance cost are charged to the Statement of Profit and Loss during the period in which they are

incurred.

Gains or losses arising on retirement or disposal of property, plant and equipment are recognised in the Statement of Profit and
Loss if any. Property, Plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as

"Capital Work in Progress”.

Property, plant and equipment is stated at acquisition cost including import duties, non-refundable taxes, directly attributable
expenditure on making the asset ready for its intended use, net of recoverable taxes, trade discounts and rebates less of
accumulated depreciation and accumulated impairment losses, if any.

G Government Grants

Government grants are measured at amount receivable from the government and are not recognised until there is reasonable
assurance that the company will comply with the conditions attaching to them and that the grants will be received.

The Government Grants Received are divided into "Government Grant Fund For Project Assets" and "Government Grant Fund
for AROE". The distribution of funds under the scheme is madebased on 95% project funds, 5% A&OE Fund for state and ULB
and 2% A&OE fund for MouD, this is laid in the Smart City Mission Guidelines.The Balance of "Government Grant Fund For
Project Assets" is used for constructing "Project Assets",

With the implementation of Ind AS and on the basis of the facts that the grant is received to generate the project assets and the
assets are not utilised to generate the revenue and on the other hand the company can't adjust the Depreciation with the Grant,
50 no depreciation is charged on Project Assets and the depreciation previously charged on such assets are reversed and effect
of the same is taken under Note- 21.

The "Government Grant Fund for AROE" is used to meet the administrative and office expenses. The Grants for such expenses
are recognised in the profit or loss on a systematic basis over the periods in which the company recognizes as expenses the
related costs for which grants are intended to compensate,

Government grants that are receivable as compensation for expenses or losses already incurred or for the purpose of giving
immediate financial support to the company with no future related costs are recognized in profit or loss in the period in which

they become receivable.
H  Share Issue Expenses

Share Issue Expenses were to be written off over a period of Five years, however as per the compliance of CAG expenses for
balance period are written off in current financial year.

I Provision for Current and Deferred Tax Liabilities and Assets
Provision for current tax is made after taking into consideration benefits admissible under the provisions of Income Tax Act,
1961. Deferred Tax resulting from the "Timing Difference” between taxable and accounting income in accounted for using the
tax rates and laws that are enacted or substantively enacted as on the Balance Sheet date. Deferred Tax Asset is recognized and
carried forward only to the extent that there is virtual certainty that the asset will be realized in future.

1 Provision, Contingent Liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a
result of past events and it is probable that there will be an outflow of resources, Contingent Liabilities are not recognised but

are disclosed in the notes to
statements.

Financial Statements. Contingent Assets are neither recognized nor disclosed in the financial

As per our report of even date annexed

For A.K. Chadda & Co.
Chartered Accountants
FRN: 008683N s

Anil Chadda- \ *""
FCA, Partner - _
M No. 087312

PLACE : CHANDIGARH
DATE: |3 January, 2023

For and on behalf of Board of Directors
of Chandigarh Smart City Limited

S

Anindita Mitra, IAS Dharam Pal, 1AS

Director - Chairman

DIN: 07858800 = DIN: 02354549
Shaveta Sharma

Chief Financeé Officer Company Secretary
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CHANDIGARH SMART CITY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

Equity Share Capital

[

LAl Figures in Lacs Only)

Share Capital As at 315t March, 2022 As at 31st March, 2021
Number Rs.in Lacs] Number [Rs.in Lacs)
Authorised
Equity Shares of R 10 each 200,000,000.00 20,000.00 200,000,000.00 20,000.00
ued Subscribed & Fully Paid u
Equity Shares of Rs. 10 each fully paid 200,000,000.00 20.000.00 200,000,000.00 20,000.00
Total 200,000,000.00 20,000.00 20&)00[}(:009 20,000.00

Reconciliation of number of shares outstanding at the beginning and at the end of the year

1Al Figures in Lacs Onlﬂ

Particulars As at 31st March, 2022 As at 31st March, 2021
Number Rs.in Lacs) Number Rs.in Lacs)
Shares outstanding at the beginning of the year 200,000,000.00 20,000,00 100,000.00 10.00
Shares Issued during the year . 1696, 900,000.00 15,990.00
Shares bought back during the year * * =
Shares outstanding at the end of the year 200,000,000.00 20.000.00 200,000,000.00 20,000.00

Details of Shareholding
Holding Company

Shareholding more than 5 %

Name of Shareholder

As at 31st March, 2022

As at 31st March, 2021

Mo, of Shares held] % of Holding  |Mo. of Shares held] % of Holding
Home Secretary, Chandigarh Administration, Chandigarh 99,999,957 50.00 99,599,597 50,00
G " pal C issioner, Chandigarh 99,999,998 50,00 99,999,998 50.00
Detall of Promoters Shareholding:
[Wame of Promoter Shares held by Promaters. % change during
As at 31st March, 2022 As at 31st HEL the year
No, of Shares % of holding No. af Shares % of holding
Home Secretary, Chandigarh 99,999,997.00 50.00 99,999,997.00 50.00
|5h. Nitin Kumar Yadav, BAS (PY - Sh. Arun Kumar Gupta, 1AS)
Finance Secretary, Chandigarh 1.00 0.00 100 0.00
Sh. Vijay Namdeorac Zade, |AS [PY - Sh, Arun Kumar Gupta, [AS]
Secretary (Personnel], U T Chandigarh 100 .00 1.00 0.00
Ms. Nitika Pawar, IAS [PY - Sh, 5.5. Gill, 1AS}
Chief Engineer, LT Chandigarh 100 0.00 100 0.0
5h. Chandra Bhushan Ojha
99,999 958.00 50.00 95,999,998,00 50.00
. Municipal Corp L0 0.00 1.00 oo
Ms. Shalini Chetal, HCS {Sh. Anll Garg, PCS)
Chief Engineer, Municipal Corporation, Chandigarh 1.00 0.00 1.00 0.00
5h. N.P.Sharma [PY - Sh. Shailender Singh) =
Total 200,000,000.00 100.00 200,004, 000.00 100.00

Note:-The shares of the Company are held by members in their Ex-officio capacities. The shares are transferred

Terms and Rights attached to Equity Shares

‘rom one office bearer to the successors in the office

The company has onby one class of equity shares having a par value of Rs. 10 per share, Each holder of equity shares is entitled to one vote per share




CHANDIGARH SMART CITY LIMITED e
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315ST MARCH,2022
Note 8  Other Equity R
As at 31st March, 2022 As at 31st March, 2021
Reserves & Surplus —_—
(Rs.in Lacs) (Rs.in Lacs)
Surplus
Opening Balance 215.80 {128.22)
{+) Net Profit/(Net Loss)For the Currenr Year 12862 155.66
Add Capital Expenditure of Prev. ¥r. trnsfrd. to CWIP - 188.36
Closing Balance 344.42 215.80
Total 344.42 215.80
Note 10 Other Financial Liabilties (Non-Current)
Other Financial Liabilties As at 31st March, 2022 As at 31st March, 2021
(Rs.in Lacs) (Rs.in Lacs)
Security Deductions and Hold Payable 377.88 230.21
Total 377.88 230.21
Note 11 Trade Payable
Trade Payable As at 31st March, 2022 As at 31st March, 2021
(Rs.in Lacs) (Rs.in Lacs)
MSME 1,756.53 220.73
Others 3,315.86 3,119.54
Total 5,072.44 3,340.27
Trade Payables Ageing Schedule as at 31st March, 2022 (Rs.in Lacs)
o] ding for the following periods from the due date of
Particulars Not Due payment Total
Less than 1 1-2 Years 2-3 Years More than 3
Year Years
(i} MSME - 1,756.59 . - - 1,756.59
(i) Others - 3,075.73 240.13 - - 3,315.86
{iii) Disputed Dues— MSME - % = N 2 z
(iv) Disputed Dues— Others - - - a - e
Total - 4,832.32 240.13 - - 5,072.44
Trade Payables Ageing Schedule as at 31st March, 2021 (Rs.in Lacs)
Qutstanding for the following periods from the due date of
Particulars Not Due o MLl Total
Less than 1 Year, 1-2 Years 2-3 Years More than 3
Years
(i) MSME 22073 = 220.73
(il) Others - 3,119.54 - - 3,119.54
(iii} Disputed Dues— MSME =
{iv) Disputed Dues— Others - - - 2
Total - 3,340.27 - = 3,340.27

*Based on the information presently available with the management. Disclosures as required under Section 22

2006 are given below :-

of the MSMED Act,

Particulars Current Year Previous Year
The Principal amount and the interest due thereon unpaid to any suppher
- Principal Amount 1,756.59 220.73

- Interest

The amount of interest paid by the buyer in terms of section 16, along with the amount of the
payment made 1o the supplier beyond the appointed day
The amount of interest due and payable for the year of delay in making payment (which have

been paid but beyond the appointed day during the year) but without adding the interest specified

under this Act

The amount of interest accrued and remaining unpaid.
The amount of further interest remaining due and payable even in the succeeding years. until such
date when the interest dues above are actually paid to the small enterprise for the purpose of

disallowance as a deductible expenditure under section 23 of this Act




Note 12

Note 13

Note 14

CHANDIGARH SMART CITY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

e,

Other Financial Liabilities
Other Financial Liabilities As at 31st March, 2022 As at 31st March, 2021
(Rs.in Lacs) (Rs.in Lacs)
(i} Security Deductions and Hold Payable (Hold for less than 1 Year) 1,254.04 £7.85
(i) Earnest Money Deposit (EMD) 2941 29.31
(lil} Deposit Work 13.06 e
(iv) Payment Gateway Transaction Payable to MC, Chd 23.63 2.38
(v) Deposit for work of (UT DGP Chandigarh) 400.00
(vi) Others
{a) Expenses Payable 2,09 2.20
{b) Audit Fees Payable 0.38 0.39
(c ) Salary Payable 6,81 5.68
Total 1,729.41 107.80
Other Current Liabilities
Other Current Liabilities As at 31st March, 2022 As at 31st March, 2021
(Rs.in Lacs) (Rs.in Lacs)
a) Government Grants
i) Capital Grants
Opening Balance 34,528.24 44,861.50
Received during the year
- From Chd Admin - Smart City Project (SCF) 9,300.00 12,350.00
= From ministry of urban dev. (MOUD) - Smart City Project {SCF)
= From Chd MC - Swachh Bharat Mission (SBM) - -
Interest Earned on Capital Grant 1,481.97 1,944.39
Net Received 45,310.20 59,155.89
Less Capital Grant Utilzation
Shares Allotted from Capital Grant 19,990.00
|Refunded during the year
- To Chd MC - Swachh Bharat Mission (SBM) = 197.26
Value of Projects completed as per 5CP and implemented for use of 4,303.03 4,440.40
final beneficiaries
Transferred to Deff. O&M Expenses - -
Total Utilization transferred to Capital Reserve 4,303.03 24,627.66
Net Capital Grant 41,007.17 34,528.24
|i)Revenue Grants
Opening Balance - 48.48
Received during the year 500.00 650.00
Net Received 500.00 698.48
Less Revenue Grant Utilization
Utilized for A&OE 500.00 G698.48
Net Revenue Grant - =
Total Grants Payable 41,007.17 34,528.24
b} Statutory Dues Payable
(i) TDS on GST 64.48 23.47
(i) TDS Payable 98.27 7272
(ill) Water Tarrif Cess Payable 50.32 0.14
(iv) Labour Cess 37.61 8.57
(v) GST under RCM 0.23
250.91 104.90
Total 41,258.08 34,633.14

Short Term Provisions

Short Term Provisions

As at 31st March, 2022

As at 31st March, 2021

(Rs.in Lacs) (Rs.in Lacs)
Provision for Employee Benefits
Leave Salary and Pension Cont. payable 14.07 2,85
Total 14.07 2.85
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CHANDIGARH SMART CITY LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

et

ErasEman

Note 2 Other Non Current Assets =
(Other Non Current Assets As at 31st March, 2022 As at 31st March, 2021
ffe i s R
Capital Advance
Advance to BEL 2,557.37 2,557,37
Advance to MC [Project Water Supply 24%7 | 6,076.98 §,077.00
Advance to M.ClProject_Augmen.Raw Watar | 1,100.00 1,100.00
Mobilisation Advance - G 5 | ENVO LIMITED{STP] 252.05 435.00
Mobilisation Advance - LET [STP} = B5E.73
Mobilisation Advance-Passavant Energy|STP) 167.61 248.80
Total Capital Advance 10,154.01 11.286.90
Note 2a | income Tax & Securities Racoverable
IT Recoverable (AY 2021-22) . 89.88
CGST 304.60 110.39
GST 17.22 129.20
UGST 160.81 115.82
Security Depesit- Electricity 12.97 101
Security Deposit- BSNL 0.03 0.01
Total income Tax & Securities Recoverable 495.63 450,30
Total 10,649.63 11,7!7,2_?-
Note 3 Cash & Cash Equivalents
Cash and Cash Equivalents As at 31st March, 2022 As at 315t March, 2021
Rs. In Lacs] !RI In Llu[
{a] Cash on hand - -
(b} Cheques/ drafts on hand
(c} Balances with banks
{i) In Savings accounts
Axis Bank 0.05 0.05
HDFC Bank 238 ool
IDBI Bank 5B 10.21 1,144.59
Indusind Bank 16.60 1.305.95
Orlental Bank of Commerce (PNB) 0.04 0.04
5B1-1352 484,78 14,156.20
Punjab & Sind Bank 10,087.32 =
Yes Bank Ltd. 2616.64 0.00
FPunjab National Bank 23.50 100.36
Total ¢ (] 1324152 16.707.15 |
(i) In current sccounts.
IDBI Bank CA 23.63 238
Total ¢ !Ii 23.63 2.38
Total 13,265.15 16,709.57
Note 4 Other Bank Balances
Other Bank Balances As at 31st March, 2022 As at 315t March, 2021
{Rs. in Lacs) [Rs. In Lacs] |
Term deposit with maturity more than 3 months
Union Bank of Indis 0.00 4,655.44
Bank 571 5.31
Bank Of India + 3,509.77
Punjab National Bank |Auto Sweep) 213.00 1.00
SB-MOD 13,138.26 936E.45
ltz_til 1!.!_5225 17,540.01
Note 5 Other Financial Assets
Other Financial Assets As at 31st March, 2022 As at 31st March, 2021
TR o Locs | [hs i tacs
Staff Recoverable 0.59 09
Other Receivable .94 %
Interest Accrued on Advance to MC 265.12 204.77
|Tan|' 268.66 205.73
Note & Current Tax Assets N!lr
Current Tax Assets [Net) As at 31st March, 2022 As “H March, 2021
E. In Lacs) {Rs. in Lioi
IT Recoverable [AY 2018-19) 17.20 17.20
IT Recoverable (AY 2020-21) = 227.20
TOS (FY 2021-22} 87.48 =
Less Provision for Income Tax (50.00)
Tatal 54.68 244.40
Note 7 Other Current Assets
Other Current Assets As at 31st March, 2022 As at 31st March, 2021
1R3 |n Lacs] (Rs. In L’EL
Unamortized Expenses_ Fee on increase in Authorised Capital = 60.38
IT Paid Under Protest (A.Y.2018-19) 135.70 -
Recoverable from Creditors (G5T) 5.37 1188
Pre- Paid Expense 7.0 7.65
IT Recoverable (AY 2021-22) B5.88
ml 237.96 79.72
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CHANDIGARH SMART CITY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2022 &
Note 15 Revenue from Operations
Particulars For the year anded For the year ended|
31st March, 2022 31st March, 2021/
|Rs. In Lacs] [Rs. In Lacs)
Tender Fees
Misc Receipt 0.01 0.25
l' Total 0.01 0.25
Note 16 Other Income
Particulars For the year ended For the year ended|
3ist March, 2022/ 31st March, 2021
(Rs. In Lacs) n Lacs|
Penalty Income 108.29 8422
Cycle 4 Change Challenge Prize 100.00 .
Tender Fees 118 436
Annual Concession Fees(ACF| 12.00 -
Misc. Receipts 0.15 013
Other Reciept 4.00
Interest Income
i - Fixed Deposit - Indusind bank 0.40
ii - Fixed Depasit 1,004.44 1,683.57
il - PNB mon-grant Afc 419 1135
iv = Saving Bank Account 294.76 261.51
v - Interest on advance to MC, Chandigarh 265.12 0477
vi - Interest on mobilization advances 182.76 -
vil - Interest on Refund of Income Tax 13.62 57.80
1,765.32 2219.01
- Loss: Interest an Capital Grant{ir+ivev(] Transferred to Capital Grants 1,481.97 1,944.39
283.35 274.61
Total 508.97 363.32
Note 17 Employes Related Expenses
For the year ended For the year ended
Particulars 31st March, 2022 31st March, 2021
e, In Lacs (Rs. In Lacs) |
Salary and Wages 110.25 100.42
Salary (Outsourced Staff) 102.20 86.25
Staff Welfare Exp 0.87 136
= Tatal 21332 188.03
Note 18 Other Expenses
For the year ended For the year ended
Particulars 31st March, 2022 31st March, 2021
T (Rs.InLacs] | {Rs. In Lacs)
[i] [Expenses related to Revenue Grants]
a] Project Consultant Related Expenses
EGIS Consultants_ Reimbursement of Expenses - 1583
EGIS Consultants_ Consultancy Charges Paid 396.04 562.91
EGIS Consultants_ Prior Period Expenses =
Total [a) 396.04 578.75
b| Project_Golf Cart
Manpower Expenses MTS 21.89 24.81
Tatal [b) 2189 24.81
c) Project Tender Publishing Cost
Print Media Expenses 6.91
[Total lc) 5.91
d) Project_Revive ISCF
Stay Expenses 2.08
Ta Hiring 1,52
Total {d] 3.60 |
&) Adminitrative Expenses
Advertisement Expenses & Publicity Expenses 2.49 621
Annual Maintenance Charges_AMC 531 448
(Auditor's Remuneration
Audit Fees 0.42 042
Bank Charges - oo
Books & Periodicals 001 005
C ication Charges 2.86 207
Director Sitting Fee 027 0.06
EDP Software/Hardware Expenses 16.68 220
ity Charges .60 7.72
Event Expenses B.56 11.08
|inaugural Expenses 2556
Hospitality Expenses 011 0.61
House Keeping Charges 349 158
Insurance Expenses 2.38 176
Interest/ Late Filing Fee QoL 0.02
Legal & Professional Charges 971 12.69
Meeting & Conference Expns 550 150
Office Expenses 155 2.64
Postal Charges 005 010
Prelinimary Expenses W/ off 60.38 30.19
Printing & Stationary £.00 6.48
[Registration Fees 2 0.26
fepair & Maintenance- Others 7.63 2.55
Repair & Maintenance- Gensat 030 030
Fiose Club Renovation Exps - 2.76
Telephone & DTH Expenses 054 0.41
Tour & Travelling 9.73 1.60
Public Bike Sharing Project Expenses 17
Training & Seminar Expensa = LEB6
|Froperty Tax 1.13 =
ehicle Running & Maintanence EX ] 480
Water Chages 0.06 0.20
Total fe] 185.06 107.60 |
605,89 718.76

Total [[] = [ssbictdia]
BV 2.\




CHANDIGARH SMART CITY LIMITED p
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2022 &a

Note 20: First time adoption as per Ind AS

These are the Company's first financial statements prepared in accordance with ind AS.

These financial statements, for the year ended 315t March, 2022, are the first the Company has prepared in accordance with Ind AS. For periods up to and including the year
ended 3151 March, 2021, the Company prepared its financial statements in accordance with accounting standards notified under section 133 of the Companies Act 2013
Accordingly, the Company has prepared financial statements which comply with ind A% applicable for periods ending on 31st March, 2022 together with the comparative period
data as at and for the year ended 315t March, 2021, as described in the summary of significant accou nting policies. In preparing these financial statements, the Company's
opening balance sheet was prepared as at 1st April, 2020, the Company's date of transition to Ind AS. An explanation of how the transition from previous GAAP to Ind AS has
affected the Company’s financial position, financial performance and cash flows is set out in the following tables and notes,

Exemptions and exceptions availed
Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previous GAAF to ind AS,

A. Ind AS Optional exemptions availed.

Deemed Cost

Under Ind AS paragraph D7 AA of Ind AS 101 permits a first time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in
the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that a5 its deemed cost as at the date of transition. This exem ption can
also be used for intangible assets covered by Ind AS 38.

Accordingly, the Company has elected to measures all of its properties, plant and equipment, and inta ngible assets at their previous GAAP

Note 21: FIRST TIME IND A5 ADOPTION RECONCILIATION

Effect of Ind AS adoption on the Balance Sheet as at 31" March, 2021 and 1* April, 2020 (% in Lacs)
Particulars As at 31" March, 2021 As at 1" April, 2020
(End of last period presented under previous GAAP) Date of Transition)
Previous GAAP Effect of Asperind AS | Previous GAAP Effect of As per Ind AS
Transition to Ind | Balance Sheet Transition to Ind| Balance Sheet
AS AS
ASSETS
1. Non-Current Assets
a, Property, Plant and Equipment S058.41 (5036.70) 217 925.24 (914.96) 10.28
b. Capital Work-in-Progress 12099.21 {107.43) 11991.78 4867 - 48.67]
c. Other Intangible Assets 0.32 = 0.32 0.35 - 0.39]
d. Other Non-Current Assets
i. Capital Advance 11286.90| 11286.90 - g -
ii. Others 450.30 - 450.30 211.89 - 211.89
e Deferred Tax Assets (net) - - -23.46 23.52, 0.06|
Total Non-Current Assets 28895.14] (5144.13) 23751.01 1162.73 -891.44 271.29|
2. Current Assets
a. Financial Assets
i. Cash & Cash Equivalents 16709.57 - 16709.57 10169.80 - 10169.80
ii. Other Bank Balances 17540.01 = 17540.01 33283.82 - 33283.82
iii. Other Financial Assets 205,73 - 205,73 248.61 = 248.61
b. Current Tax Assets [Net) 244,40 244 40 1385.1% = 1365.15
«. Other Current Assets 79.72 79.72 . e -
Total Current Assets 34779.43 = 34779.43 45067.38) = 45067.39)
TOTAL ASSETS 63674.57 (5144.13) S8530.44 46230.11 |891.44 45338.67
—
EQUITY AND LIABILITIES
1. Equity
a. Equity Share Capital 200:00.00 - 20000.00 10.00| - 10.00|
b. Other equity 2B409.74 (28193.94) 215.80) 1016.48) (1144.70) {128.22)
Total Equity 48409.74 {28193.94) 20215.80| 1026.48 (1144.70)| [118.22!1
2. Non-Current Liabilities
4. Financial Liabilities
i. Other Financial Liabilities 230.21 230.21 5.47 -] 5.47
b. Deferred Tax Liabilities {Net) 260.02 (259.65) 0.37 - =
Total Non-Current Liabilities 490.23} {259.65) 230.58] 5.47 - 5.47
3. Current Liabilities
a. Financial Liabilities
I. Trade Payables 3340.27 - 3340.27 303.48 - 303.48
ii. Other Financial Liabilities 107.80 - 107.80| 21552 - 215,52
b. Other Current Liabilities 11323.68 23309.45 38633.14 A4676.28 25326 44529.54
©. Short-Term Provisions 2.85 - 2.85 288 | .88
Total Current Liabilities 14774.60 23309.45) 38084.06 45198.16| 253.26| 45451.42
TOTAL EQUITY AND LIABILITIES 63674.57 (5144.14) 58530.43 46230.11) {!Bl.MII 45338.67




CHANDIGARH SMART CITY LIMITED e,
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH,2022
Effect of Ind AS adoption an the Standalone statement of profit and loss for the year ended 31* March, 2021 i
(% inlacs)
|Particulars Previous GAAP Efect of Transhion to Ind AS
Ind AS
INCOME
Revenue From Operations 0.25 - 0.25
Other Income 363.32 363.32
Deferment of grant in aid (in relation to expenditure on Completed project) - 4440.40 444040
Revenue Grants 698.48 - 658.48
Total Revenue 1062.05 - 5502.45
|EXPENSES
Purchases - -
(Changes in Stock of Finished Goods, Werk-in-Progress and Stock-in-Trade - - -
Employee Benefit Expenses 188.03 - 188.03
Finance Costs - - -
Depreciation and Amortization Expense 214.41 (211.24) 3.17
Other Expenses 714.78 - 714.76)
Amortization exp (in relation to expenditure on Completed project) - 4440.40 4440.40
Total Expenses 1117.20 4229.15 5346.36
Profit/(loss) before exceptional items and tax (55.15) 211.24 156.09
Exceptional Items = o =
Profit/(loss) before tax (55.15)} 211.24 156.09
1. Current Tax - = 4
2. Earlier Year Tax = = .
3. Deferred Tax 236.56 (236.13) 0.43
Profit (Loss) after Tax for the period (291.71) (24.89) 155.66
Other Comprehensive Income (OCI)
i. Re-mesurement gains /(losses) on defined benefit plans . - -
Income Tax effect on the above
|ii. Net Gain/ (loss) on FVOC! equity instruments - -

Incomne Tax effect on the above = = =
Total Other Comprehensive Income//(Loss) - - -
Total Comprehensive Income for the year (Comprising Profit/(Loss) and Other
Comprehensive Income for the year) & = _
Profit/(Loss) for the Year (291.71) (24.89) 155.66|
Effect of Ind AS adoption on the Standalone statement of Cash Flows for the year ended 31* March, 2021

(% in lacs)
Particulars Previous GAAP] F1eCE Of Trensition (0 Ind AS

Ind AS

Net Cash flow from Operating Activities (7267.75) - {7267.75)
Net Cash flow from Investing Activities 17673.66 - 17673.66
Net Cash flow from Financing Activities (3866.15) - (3866.15)
Net Increase/ (Decrease) in Cash and Cash Equivalents 6539.76 - 6539.76
(Cash and Cash Equivalents at the beginning of the Year 10165.80 = 10169.80
Cash and Cash Equivalents at the end of the Year 16709.57 - 16709.57
Reconciliation of total equity as at 31" March, 2021 and 1% April, 2020

(% in lacs)
Particulars As at 31st March, 2021 As at 1st April, 2020
Total Equity under previous GAAP 48409.74 1026.48
Adjustment for capital reserve [28682.61) (1186.02)
Others 229.03 17.80
Deferred tax impact on Ind AS adjustments 259.85 23.52
Total adjustment to equity (28193.93) (1144.70)]
Total Equity under Ind AS 20215.81 (118.22)]




CHANDIGARH SMART CITY UMITED
MOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH,2022
a.Capital Grant

A5 12 recognises that some government grants have the characteristics similar to those of promoters’ contribution. It requires that such gra)

4 shouid be credited directly to capital reserve and trested as a part of
sharehotders' funds. Ind AS 20 does not recognise government grants of the nature of promoters’ contribution. Ind AS 20 i based on the principle that all government grants would normally have cartain obligations
attachad to them and It, accordingly, requites all grants to be recognised as income over the periods which bear the cost of meeting the obligation or it slso provide alternative approach of treating such grant from the cost
of the asset. Accordingly, management has ractified the correspanding enteries by restatting the Grant in Ald and utilization of grants to the Profic & Loss account and figures of previous year have been re-groupped
accordingly

b. Other Comprehensive income
Under previous GAAP, there was no concept of other comprehensive income. Under ind A5, specified items of income, expense, gains or losses are required to be presented in other comprehensive Income

c. Retained sarnings
Retained earnings as at 1st April, 2020 has been adjustad consequent to the above Ind AS transition adjustments. | refer Note No .4)

d. Regrouping and restatemant
The ind AS adjustments are aither non cash adjustments or are regrouping amang the cash flows from cperating, investing and financing activities. Consequently, Ind AS adoption has no impact on the ret cash flow for the
vear ended 315t March, 1021 a& compared with the previous GAAF

Financial risk management objectives and policies

The Compamy's principal financial labifities comprise loans and borrowings, trade and other payables. The main purpose of these financial Habillties & to finance the Company's operations and 1o tupport its operations The
Cormpany's financial assets include investment, loans, trade and other E and cash & cash aquivatents that derive directyy frem its operations.

The Company is axposed to market risk, credit risk and liguidity risk. The company's senior management oversees the management of thase risks. The company’s senior management is supported by a financial risk
committee that advises on financial risks and the appropriate financial risk governance frarmewark for the Company. This financial risk committee provides assurance 1o the Company's senior managemant that the
Campany's financlal risk activities are governed by appropriate policies and procedure and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. The Board
of Directors reviews and agress policies for managing each risk, which are summarised as below:

{A) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrurment will fluctuate because of changes in market prices, Market risk comprises three types of risk: interest rate risk, currency rish and other
price risks, Financial instruments affected by market risk Include ioans and borrowings, deposits and bles/r in foreign
#) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fiuctuate becsuse of changes in market interest rates, The Company has invested in fived deposits which will fetch 3 fired rate
of interest, hence, the incarme and operating cash flows are substantially independent of changes in market interest rates

b} Foreign currency risks

Fareign currency risk is the risk that the fair value or future cash fiows of a finoncial instrument will fluctuate because of changes in foreign exchange rates, The Company has vary limited foreign currency exposure which are
malnky dus to Imports of raw material and property, plant and equipment. The Campany manages material currency exposures through use of forward exchange contracts which leave the Company with no material residual
risk

c] Price Risk

The Company has not invested in any financial instruments which are subject to pri
(BCradit risk

Credit risk is the risk that countergarty will not meet its ebligations under & financlal Instrumant or customer contract, leading to & financial loss. The Company is exposed to credit risk from its operating activities (primariy
trade receivables) and from its financing activites, including loans to related parties, depesits with banks and financial institutions, foreign exchange transactions and other financial instruments.
Credit risk management

The Company assesses and manages credit risk based on internal credit rating system. Internal credit rating is perfarmed for each class of ‘financial with different . The Company assigns the
following credit ratings to each class of financial assets based 'en the assumptions, Inputs and factors specific to the class of financial assets.

i} Low eredit risk on reporting date

(i) Modarate credit risk

[iil} High credit risk

Financial assets that expose the entity to credit i (% In lacs)
Particulars s ot 315t March, 2022 | As at 31t March, 2021 o ot 15t April 2020 |

Low Credit Risk on Reporting Date
Cash and Cash Equivalents 13265.15 16708 57 1016280
Other Bank Balances 13356.98 17540.01 33283.82
(Other Financial Assets (Current) 2EE.66 20573 241.61

otal = 26850.78 3445531 43702.23

Cash & cash squivalents and bank deposits

Credit risk related to cash and cash equivalents and bank deposits is managed by only accepting highly rated banks and diversifying bank depesits and accounts In different banks across the country,

Trade recelvables

Trade recelvables are non-interest bearing and cutstanding customer recaivabies and these are regularly monitored. Total trade receivables as on 315t Mar, 2022 and on 31st Mar, 2021 are Rs.0.78 Lacs and Rs. NIL Lacs
respectively.

Othes financial assets measurad at amortized cost

Other financial assets measured at amortized cost includes Other advances , Interes? accrued on advances and others. Credit risk related to these other financial assets is managed by monitoring the recoverabllity of such
amaunts continuously.

[C) Liquidity risk

The Company maonitors its risk of a thortage of funds by estimating the future cash flows. The Company's objective is to maintain a batance between continuity of funding ang flexibility through the svadlable and sanctioned
Grant-in-Aid.

The table below summarlses the maturity profile of the Company's financial labilities based on contractual undiscounted payments

(% in lacs)
Total undiscounted
Particulars 01 ¥ears | 12 Vears [2t05 vears] M M | contractusl cash Curying smount of
5 yours lisbilities
flows

Year anded 31" March, 2022
Contractual maturities of trade payables 5072.44 ] ] o 507244 5072.44
Contractual mat of v deposit [NonCurrent) o 377.86 o o 77.88 377.88
‘cnmrmusl raturities of other financlal lkabilities 1729.41 1] 1] o 172541 1729.41
Total GROLEG | 377.88 0.00 0.00 7178.73 7179.73
Year ended 31" March, 2021
[Contractual maturities of trade payables =) [+] 334027 334027
Contractual maturities of security deposht received (NenCurrant) .21 Q o 23021 230.21
Contractual maturities of other financial liabilities 0 0 107.80 107.80

£} .00 000 [ 678,28

nded 1% April, 2020

Contractua! maturities of trade payables 303 48 ) o Q 30548 303 48
Contractual maturities of security deposit received (NonCurrent) 547 o o a 5.47 547
Cantractual maturities of other financla liabilities 21552 0 o 2] 21552 215.52
Total 528.47 0.00 0.00 0.0 524.47 524.47




CHANDIGARH SMART CITY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH,2022

Capital Management

Equity includes all capital and reserves of the Company that are managed as capital. The primary objective of the Company’s Capital sto the holder valus
by maintaining an efficient capital structure and safeguard Company's ability to continue as & going concern The Company maintains the optimal capital structure so a5 to reduce the
cost of capital

The capital structure of the Company is based on management's judgement of its strategic and day-to-day needs with a focus on total equity so as to maintain investor, creditors and
market confidence. The Company may take appropriate steps in order to maintain, or if necessary adjust, its capital structure

Fair value measurement

[2) Financial instruments by category and hierarchy

For amortised cost | . carrying value rep: the best estimate of fair value, [® in lacs)
As at 315t March, 2022 s at 315t March, 2021] s at 1st April, 2020]
Pl FUPTL r\?; Auriortiec| FVPTL Fvog Amertied FYPTL Fvog| Amortised
Cost] Cost! Cost
Financial Assets
Cash and cash equivalents z 13265.15 - -| 1670957 . -| 1016880
(Other Bank Balance o - 13356.58 - = 17540.01 - = 33283.82
Other financial assets (Current) . - 268.66 = 205.73 . 2| 248,61
Total - -|  26890.79 - -| 3445531 - =) 4370223
l-immcnl Liabilities
(Other Financial Liabifties (Non Current) - - 7788 = = 230.21 = . 5.47
Triede payables - - 5072.44 - - 3340.27 # 303 .48
(Dther Financial Liabllites |Current) - -] 1729.41 a = 107,80 - - 215.52
Total - - 7179.73| - - 3678.28 ~| - 524.47

[b) Fair value hiararchy

The Company has classified its financial instruments into the three levels prescribed under the Indian accounting standards. {Ind AS 107] An explanation of each level follows under the
table.

Financial assets and liabilities measured at amortised cost for which fair values are disclosed [®in lacs)
Particulars As at 315t March, 2022 As at 31!2 March, 2021 As at 1st 2!1 ml
Level 1) Level 2 Level 3 Level 1 Level 2 Level 3| Leve! Level 3
Financial Assets o
Cash and cash equivalents - = 13265.15 = = 16709.57 - . 10169.80)
(Other Bank Balance - -| 133%6.98 - - 17540.01 - 33283.82
Other finandal assets (Current) = - 268,66 | - 205.73 = = 248,61
[Total 2 | zees0.70 : | saassar 2 | _sar02a3
Financial Liabilities
Other Financial Liabilties (Non Current| . - 377.88 - - 23021 - 547
Trade payables + 5072.44 3 - 3340.27 -] 3 303.48
Other Financial Liabilities {Current] - - 1729.41 - 10780 = - 215.52
Total =% - 1 7nimen 8 | sersas E - 524.47

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments. The fair value of all equity instruments which are
traded in the stock exchanges Is valued using the closing price as at the reporting period

Leved 2 : The fair value of financial instruments that are not traded in an active market is determined using valustion technigues which maximise the use of observable market data
and rely as little as possible on entity specific estimates, If all significant inputs required to fair value an are observable, the is inlcuded in Level 2

Level 3 : If one or more of the significant inputs is not based on observable market data, the instrument is included in evel 3. This is the case for unlisted equity securities, contingent
consideration and indemnification asset included in level 3.

(<) Fair value of financial assets and Eabilities measured at amortised cost (%in lacs)
Particulars As at 31st March, 2022 As ot 31st March, 2021 As at 1st April, 2020]
Carrying Amount]  Fair Value Carrying Amount]  Fair Value] Carrying Amount|  Fair Value

[Financial Liabilities

377.88 37788 230.21 230.21 5.47 5.47
Other Financial Liabilties [Security Deposits)- Non Current
377.88 377.88 230.21 230.21) 5.47 5.47

The carrying amounts of trade receivables, other financial assets & liabilities, trade payables, other bank balances and cash and cash equivalents are cansidered to be the same as their
fair values, due to short term nature. The fair value of security deposits was calculated based on cash flows discounted using a current lending rate. They are classified as level 3 fair
values in the fair value hierarchy due to the inclusion of unobservable mputs including counter party credit risk
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Previous year figures of financis statements including cash flow have been regrouped wherever necessary to make & more comparabe with current year

Incaime Tax provision as appcabie under income Tax Act, 1951 has been made.
Debit and credit balances have been majorily confirmed from respective parties.
Deferred Tax adjustment has been made as per IND-AS 17

In the apinian of the Board of Drectors, the Current Assets, Loans and Avances and Current Liabilities are having the value at which they are stated in the Salance Sheet #f realized in the ordinary course of business and
are subjert 1o condirmation

There & no Micro, Small and Maedium Enterprises Act, 2006 to wham the Compary owes & sum exceeding Rs. 1,00 La< for more than 30 deys e on the Balance-Sheet date to extent such enterprises have been identified
based on the mformation svailable with the Company.

The company has underaken variows projects undes Sman City Mision. The expendure incurred on these projects have been considered & whisation of Capital Grant. Further, Revenue grant recenved has been tilized
for maoeting Adminktrative and Estabdishment Expenses.

The Company has recetved grast of Rs 130 crore from Chandigarh Administratian, UT Chandigarh vide Letter No, FEPD[SY2021/2724 dated 08.03.2021 towards UT/ State contribution for Smart City Project. As per
competent authority approval dated 05.08. 2020, 5% of the grant received is 1o be alloc sted towards ARDE Funds and mecessary adjustement made in accounts for the year J020-21. interest earned thereon has been
treated as income by crediting to Prafit & Loss Account

i per the conditions attached 1o sanction of grant vide letter no. CMC-501 dated 23.05.2017, CMC-3734 dated 30 05.201% of Rs. 100 crores each and FBPO(5]/202 1/2724 dated 08 03.2021 for fis 130 crores from
Chandigarh Administration, paint no. B states that any portion of grant that remain unutilned during the relevant Financial Year shall be surrendered to the Administraton, Howaver, the grant ta the extent of Rs. 255 95
crores (Re. 193.93 crores| & unutilised as on 31.03.2021 snd will be used in subsequent years &5 The projects are in progress

Particulars of relsted parties coversd under IND-AS 24 issued by ICAI:

Transaction AS AT 31.03.2022 (Rs- In laes) | AS AT 31.03.2021 (Re. In lacs)

Related to Directors:-

i
Refated to Relatives, Firms and Companies in which Directors or thelr relatives are interested:-
Transaction with Muncipal Corporation

170022 For Movabie slidkng partition at MRF ? 34

120122 Amont for SMS services to C-DAC resmbursment 121

25.03.2087 Horticulture & road cul services in E-Gov solution

04062020 Agvance given 1o MU for project Water Supply 24°7 077 607700
24,08.2000 Advance 1o M.C [Project Augmen Raw Water | 1100 1,100,060
03200 CCTV Camera - Golf Can - 136

Expenditure on Foraign Currency:

As 3t 31 March 2022 As a1 31 March 2021
Currency Amount in (INR Amount Fore| Amount in Amount Fors Lurrenc
Wil 512
Particulars of Key Manageral Persons (KMP] covared under IND-A5 24 issued by ICAI
Designation of the KMP [Hame of the KMP Hature of transacton ASAT3103.2022  [Ra.in]  ASAT 3103 2021 (R Inlacs)
facz)
cEo [Anirsdita Mitra, 1S Traveling Exp 03
ceo Karnal Kishore Yadav, L4 Travelling Exp 003
[CFO [CA Nalni Malik Salary, Travelling Exp, Mobde 2255 2065
cs C5 shaveta sharma Salary, Travelling Exp, Mobile 11.27) 10.41
Particulars of Key Managerial Parsons (KMP) covered under IND-AS 24 issued by ICAL the amount of payable as on 3103.2022:
of KNP arme of the KM Wature of transaction ASATS103.2022  (Rs.in] ASAl 31032001 s I
lacs) s
cFo (C Natini Malie Salary & Alowance 152 76
cs 5 Shaveta Sharma Salary & Aowance 0.95 088
pay ] ¥ Auditors:
Transaction Current Year Previows Year {Rs. in;
acs )
| 0.02

Contingent Liabilities Not Provided For -

al Incomme tax demnands agaimt which the company has preferred appeals s 678,19/ Lacs (Previous Year Fs. Nit Lacs. ). The demant was rased on 27.07.2021 towards section 143(3) of the Income Tax Act, 1961 agains
which company submitted that 135 Lacs under pratest han already been deposited by company and applied stay on 02082022, for which company get the Stay on 14.09 2022
bi Claims of As.Nil Lacs [Previows Yesr Rs. Nil Lacs) lodged against the company on various matters are not acknowledged as dedts. The company has filed suitable replies with the concerned authorties,

There & ro avent happened after the date of Balance Sheet which has any signficant impact on the annual financial statements.

According to the Smas City Missian Guidelines, the Gavernment of india through MOHLUA and the State Government will have 50:50 contribution vis a vis 1/2 ownershig in the Company in compiance with the provisions
of GFR 2017,

Interest accrued to the extent of Rs. 14.82 crores (A, 19,44 crores) earmed during the yesr on the Grants-in-Aid released 1o the Company by the Central/ State government
Fund of Indlia in accordance with the rule 23008} of GER, 2017, a6 these will be wtilized in sutkequent years against projects in progress,

ave not been remitted to the Comsolidated

Office Building has been constructed on the land owned by Municipal Corporation, Chae

The Grant Utilisation Cenfficatss {UC's] have been actual basis Ahorities. Whereas, Financial Statements are prepared as per Accrual System of Accounting,

The comparny has allatted 19,99,00,000 fully paid Equity Shares of Rs. 10 each to Chandigarh Administration and Municipsl Corporation in equal proportion as approved in 16th Board Meeting held on 7th August. 2020
fram Capital Grant received in tems of “The Smart Cities Mission” Staternent and Guidelines laid down by the Cantral Government

Geant-ir-aid received guring the year from Chandigarh Administration has been considered under Cash Flow from Financing Activity in the Cash Flow Statement being 3 source of fund for arganisats
compliance with IND-AS 7

nal nbjective in

There & no other Informats
Government of India

which is required to be discloyed i aEcardance with the revised Schodule Bl s notified vide gazete natificat

o6 . 5.0, 02 (E} dated 26th March, 2014 by the Minstry of Company affairs,

[ PR D
y | CHANDIGARH
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CHANDIGARH SMART CITY LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

Additional Regulatory information
Analytical Ratios
Rt i As ot 315t March, 2022 31st March, 2021 %ol Reason for
Mumarator Denominator Ratic Mumerator | Denominator Ratie Wariance Variance
| Currerd Reclassification
Current Ratic sagirhohidliadiibncin 8342 48074.01 057 MT7943 | 3m0saC7 o (rae | ecissification
Liabilities Joue 1o NS AS
Debt-Equity Ratio Total Deby/ Total Equity - 20344.42 - - 20215.80 - -
Earrings for Dett Service/
Debt Service Co Ratio i 136.13 - - 15863 - - -
- Debt service
Profit! Loss for the year / Due to the
Return on Equity Ratio Average Shareholder's 128.62 20,280.11 0.63 15566 10,048.79 1.55 {58.35) Jenhancement 0.]
Equity JEauity

(Cost of Goods Sold [ Average
inventory

Inventory Turnover Ratio

18 from Oper;
Trade Recalvables Turnover Ratia | = o ® o Gperations/ 0.01 . 5 025 ¢ . .
Average Trade Recelvables

MNet Purchases/ Average

Trade Payables Turnover Ratio - 4206.36 - 1821.88 - -
Trade Payahles
Net Capital Turnaver Ratio i IO D atior o.01 (20,290.59) N azs 3302 63) - .
Working Capital
[Net Profit/ [Loss} for the
Net Profit Ratio period/ Revenue from 128.62 0.01 935,074.41 155.66 025 61506.24 142192 |Lesser receipt of|
Operations revenue GlA
Return on Capital Employed Earius ffos nfaret anc 12862 0,348,492 .63 15586 0,215.80 o7 {18.18)
Tax/ Capitsl Employed
Income genefﬂtw from
Return on | Average funds - - - - . . -

Invested

The company does not own any immovable property. Office Building has been constructed on the land owned by Municipal Corporation, Chandigarh

The company does not have any Benami property, where any proceeding has been initiated of pending against the Company for holding any Benami property.

The company i5 not declared as & witful defaulter by any bank or financial institution or any other lender

During the year, the company does not has any transactions with companies struck off under section 248 of the Comparnies Act, 2013

The Campany does not have any charges or satisfaction of charges which is yet 10 be registered with the Registrar of Companies (ROC) beyond the statutory period.

The restrictions related to the number of layers as preseribed under Companies (Restriction on Number of Layers) Rules, 2017 do not apply to our company, being a governement company.

The campany has net advanced or lcaned or invested funds 1o any other persanis) ar entityis), including forsign }, with the g that the int
i. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the Company (Uttimate Beneficlaries), or
i, Provide any guarantee, secusity, of the like to or on behalf of the Ultimate Benaficiaries.

ediary shall;

The Company has not received any funds fram any person|s) or entity(les), including forelgn entities [Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company
shall;

Directly or indirectly lend or invest in other persons or entities identified in ary manner whatsoever by or on behaf of the Funding Party (Uttimate beneficiaries), or

i, Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The company does not have any borrowings from banks or financial institutions on the basés of the security of current assets and, as such the company was not reguired to file any guarterly returns or
statements with any banks or financial institutions.

The Company has not any such transaction which is not recorded in the books of accounts that has been surrendered or disciosed a3 income during the year in the tax assessments under the income Tax
Act, 1961 [such as search or survey or any other relevant provisions of the Incoma Tax Act, 1961,

The company has not revalued any of its Property, Plant, and Equipment, or Intangible assats during the year being first year of Transition of IND AS.

The company has not granted any Loans or Advances in the nature of loans to promoters, directors, KMPs, and the related parties (a3 defined under the Companies Act, 2013), either severally or jointly
with any other person, that are repayable on demand or without specifying any terms or period of repayment.

Company has deposits of Security & EMD from vendors against performance assurance towards the work under sxcution, securities held more than ane year are dassified as non-current liabilities, while
securities less than one year are classified under current lisbilives, figures of previous year are re-groupped accordingly

Ne balance confirmation against EMD depaosits are obtained by the company.

The Company has not traded or invested in Cryptocurrency or Virtual Currency during the fina 1year.
The caompany ls committed to generate a revenue stream for the company, in reference to mission guidelines, the GST Credit is continued to be carried as & recoverable asset, In the light of upcoming
revenue stream

Share tssue Expences are written off over & period of Five years from the year in which the Profit & Loss Account is prepared till F.¥. 2020-21, considering the CAG empasis on writing off of such axpenses
in reference to PEL in same year the management has submitted the comment to incdude the same in coming financial year, accordingly balance amount of Rs. 50,38 lacs is written off in PEL, resulting
reduction in profit to the tune of fs. 3019 Lacs.

As per our regort of even date annexed

For AK. Chadda & Co.
Chartered Accountants

- \/\(;en behalf of Board of Directors

of Chandigarh Smart City Limited

s — — )
Anindita Mitra, 1AS Dharam Pal, I1AS
J Director - Chairman
DiN: 078! DHN: 02354545
PLACE : CHANDIGARH Malini Malik Shavets Sharma
Mﬁ:llhnuir‘. 2023 Chief Finance Officer Campany Secretary

= 16718




Annex
PARTICULARS AS ON AS ON
31.03.2022 31.03.2021
Trarls ng gi
a) M.
B.M.Varma & Co. 0.72 0.78
Continental Foundations 1.41
Deepak Printographics 0.54 -
Finkatech.inc 2.36 =
Five Force Security Solutions Pvt Ltd 2.31 -
G 5 Envo Limited 456.59
Hans Raj Kohli 322.81
ITH Tourism Hub Pvt. Ltd. 2.09
| Jain Stationery Mart 0.08 -
Lily Sys Solutions Pyt Ltd 3.56 =
Methodex System Private Limited 231.56
Passavant Energy & Environment India Private Ltd, 297.59 -
RHYTHM AUTOMATION CONTROL PVT LTD 184.85 198.53
R.K Construction 94.01 -
Secure Guard Security & Manpower Services 21.95 2142
Software Mine 1.82 -
Varun Procon Pt Ltd 122.20 s
Wiggle Media 0.12 -
Total (a) 1,756.59 220.73
Egis International 5.4, 66.59 38.89
Aanvi Enterprises - 2.91
A.Arora & Co, 1.26 0.54
Agmatel India Pvt. Ltd. 81.55
Arya Omnitalk Wireless Solutions P Ltd - 224.71
Binani Agencies 0.05
IBharat Sanchar Nigam Limited (BSNL) 0.03 -
Brij Gupta & Co 1.41
Color Art Production 0.06
Ganpati Enterprises 0.02 0.03
HYVA {INDIA) PVT LTD 45.28 135.83
Image Communication Systems 0.28 0.26
Jal Stationery Store 0.25 0.36
Johnson Lifts Private Limited 0.47 0.50
Modern Coaling Solution 0.63 128
Municipal Corporation Chandigarh - 1.38
Munish Enterprises 0.22 =
Pasco Motors - 2.07
Price Water House Coopers Pyt Ltd 121.03 79,15
Pushpanjali Nursery - 0.40
sanskriti Enterprises 1.40 -
SMS Ltd 180.46 366.71
Amar Ujala Limited 1.64 -
Anil Malhotra Builders 2.5%
Arora Flower House 4,29 -
|Bennett Coleman & Co.Ltd 2.07
Bharti Airtel Limited 0.01
Capital Graphics 0.12
D. B, Corp. Ltd 2.23
Ess Pee Photostat 0.32
Indian Institute Of Corporate Affairs 0.12
Larsen & Toubra Limited 1,024.26
Melody House 2020-21 0.21 -
M 5 Fabrication 0.34 -
Neeraj Mohindra 57.79
Quadrant Televentures Ltd. 0.01 -
Royal Power Solutions 0.49 -
5ai Light & Seund 0.25 -
Sehajbir Singh & Divya Sodhi Advocates 0.06 -
Sher-E-Punjab Tent Decorators 2.84
SISL Infotech Private Limited 5.29 -
Bharat Electronics Ltd 1,790.36 2,181.43
The Hind Samachar Ltd 0,41
The Tribune Trust Chd 0.12
Ultimate Salutions 0.50 -
Arvind Kumar (Imprest Afe) 0.74 0.03
Total (b) 3,315.86 3,119.54
Total (Rs) (a+h) 5,072.44 3,340.27




PARTICULARS AS ON AS ON
31.03.2022 31.03.2021
Security Deduction, EMD and Hold Payable
H i n 1 Year

Agmatel_Security Deducted - 22.91
|5ecurity Deducted_US Associates 1.50
Hyva india-Deduction - 6.00
Hyva India-Withhold - 12.22
|Basic Infra Smart School - 0.28
Public Toilet In ABD Area 3.82 8.84
PWC {On Hold OBPAS) 8.05 16.10
On Hold A/c-Hans Raj Kohli 10.90

On Hold Afc- Neeraj Mohindra 7.28

F With Hold Afc 84.76

Secure Guard - Hold Amt 0.02

Security Deposit- Neeraj Mohindra 2.68

Security Deposits-Anil Malhotra Builders 6.59

Security Deposits-G5) Envo Limited 108.07

Security Deposits- Larsen & Toubro Limited 252.84 =
Security Deposits-Passavant 78.02 -
Security Deposits-R.K.Construction 14.17 =
Security Deposits-Varun Procon Pyt Ltd. 14.41 -
With Held-Bharat Electronics Limited 647.06 b
With Held-Varun Procon Pvt. Ltd 15.26 &

Total (Rs) 1,254.04 67.85

Earnest Money Deposit Payable > 1 Year

EMD-Animal Carcasses E.98 8.98
EMD-Fire Escape Shute 0.33 0.33
EMD- STP PACKAGE-I-II-ilI 20.00 20.00
|EMD- WebPortal/ Web Application 0.10
| Total (Rs) 29.41 29.31

T i H P I
Id fi Year
With Held-Agmatel India 7.70 7.70
|BEL (On Hold E-Challan Integration) 1.56 7.56
Retention Maney - Hyva India 65.65 61.12
Retention Money-Network Bulls Technology 0.28 0.29
Retention Money-SCADA-Arya Ominitalk Wireless 7.05 6.00
Security Deposits-Secure Guard 15.88 9.28
Security Deposits-Hans Raj Kohli 4047 7.54
Security Deposits-Rhythm Automation 15.37 15.17
With Held-Arya Omnitalk 14,08 =
With Held-5MS Limited 203.82 115.55
Total (Rs) 377.88 230.21
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Annex
PARTICULARS AS ON AS ON
31.03.2022 31.03.2021
SUNDRY DEBTORS

Outstanding for period exceeding six months -

NIL - -
Total (Rs) e =

Other Debtors -

Smart Bike Tec P Itd 2.94 -
Total (Rs) 2.94 %

LOANS AND ADVANCES

Staff Advance -

Mobile Hand Set cost recoverable 0.59 0.96
Total (Rs) 0.59 0.96

GST Recoverable 5.37 11.69
Total (Rs) 5.37 11:59




